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Prepared By: CLYDE EDWARDS III

THE PEOPLES BANK & TRUST COMPANY
951 STATELINE ROAD
SOUTHAVEN, MS 38671

Telephone Number. 601=342-1942

THIS INDENTURE, made and entered into this day by and between _MICHAEL W CARWILE
GINA N CARWILE

(Street No. or RFD No. and Box) (City)
DESOTO MS , as Grantor (herein designated as “Debtor”, and
{County) (State) ’

W P MITCHELL

as Trustee, and __THE PEOPLES BANK AND TRUST COMPANY

of SOUTHAVEN , Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
*#*0ONE HUNDRED SEVENTEEN THOUSAND DOLLARS AND ZERO CENTS#*

Dollars ($. 117,000.00 ) evidenced by OUR promissory note of even date herewith

in favor of Secured Party, bearing interest from _08/09/1996 at the rate specifiedinthe note ___ |
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

59 MONTHLY PAYMENTS OF 963.24 BEGINNING SEPTEMBER 15, 1996 ¢1°7 HE-L700T0 GO,

AND ONE FINAL PAYMENT OF 109,956.84 DUE AUGUST 15, 2001

o e

fus §3 10 37 AK 'S6 e
s S e S

WIS DAVIS CHLCLK.
WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, {c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “indebtedness”).

INDEXING INSTRUCTIONS:

LOT 7 SCENIC HOLLOW SUBDIVISION, DESOTO COUNTY, MS.

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of - County of __DESOTO State of Mississippi:

LOT 7, 1ST REVISION, SCENIC HOLLOW SUBDIVISION, IN SECTION 35, TOWNSHIP 1 SOUTH,
RANGE 9 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN PLAT
BOOK 15, PAGE 40-44, IN THE OFFICE OF THE CHANCERY CLERK, DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall nol have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS iN TRUST to secure prompl payment of all existing and future Indeblednass due by Debtor to Secured Party under
the provisions of this Dead of Trust. 1 Deblor shall pay said Indebtedness promptly when due and shall perform a'l covenants made by Debtor, then this
conveyance shall be void and of no eHect. I Deblor shall be in defaull as provided In Paragraph 8, then, In that event, the entire indebtedness, together with
all interest accrued thereon, shall, at the option of Secured Party, be ang become at once dus and payable withoul notice 1o Debtor, and Trustee shall, at the
request of Secured Party, se!l the Property conveyed, or a sufficiency thereol, to satis{y the Indebtedness 81 public outcry to the highest bidder for cash. Sata
of the property sha!t be advertised for three consecutive weeks preceding the sale In a newspaper published in the county where the Property Is sltuatad, or if
none is 80 published, then in some newspaper having & genaral circulation thereln, and by posting a notice for the same time at 1he courthouse of the same
counly. The notice and advertisement shall disclose the names of the original debtors in this Deed of Trust. Debtors walve the provisions of Section 89-1.55 of
the Mississippl Code of 1872 as amended, If any. as far ag ihls section restricts the right of Trustee to offer at sale more than 160 acres at a tima, and Trustee
may offer the property herein conveyed as a whole, regardiess of how It Is described.

If the Property is situaled In two or more countles, or in two Judiclal dlstricis of the same county, Trustes shall have full power to select In which county,
or judiclal district, the sale of the property is to be made, newspaper adverilsemen! published and notice of sale posted, and Trustea's selection shatl be
binding upon Debtor and Secursd Party. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may dectare Deblor
to be In default as provided In Paragraph 8 and reques! Trustee to 88!l the Property. Secured Parly shatl have the same right 10 purchase the ‘property at the
foroclnsure gale as would a puwrchaser who Is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall lirst pay all costs of the sale including reasonable compensation 1o Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney's fees due for cotlection of the debt; and then, lastly, any balance remaining to Deblor.

IT 15 AGREED that 1his conveyance 15 made subject to tha covenants, stipulailons and conditions set forih below which shall be binding upon all partiss
hersto.

1. This Deed of Trust shall alsc secure all future and additional advences which Secured Parly may make to Debtor from time to time upon the security
herein conveyed. Such advances shall be optional wlsh Secured arw-a_r.idL’haH be on such terms &s 10 amount, maturtty and rate of Interest as may be
mutually egreeable 1o both Debtor and Secured Party.” Ahy such ecfvﬁofe“ may bs made Ialpny:go;le"of the Deblors should there be more than one, and If so
made, shall be secured by this Deed of Trust to the same extent as If made to all Debto?s. *
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2. Tnis Deed of Trust shall also secure any and all other Indebtednass of Debtor due 10 Secured Party with Interest thereon as specified, or of any one of
the Deblors should there be mors than one, whether direct or contingent, primary or secondary, sole, JoInt or several, now existing or hereatter arising at any
time before cancellation of this Deed of Trust. Such indebledness may be evidenced by note, open account, overdraft, endorsement, guaranty or othe ]

3. Debtor shall keep all improvemens on the land herein conveyed insured against fire, &l harards included wl&OHK term &1%&&&@9@'. tioed in

areas designated by the U. 5. Deparimen! of Housing and Urban Development as being subject lo overflow and such other hazerds as Secured Party may
reasonably require in such amounis as Deblor may determine but for not less than the Indebtedness secured by this Deed of Trust. All poticies shall be
written by reliable insurance companies acceptable to Secured Party, shali include standard loss payable clauses in favor of Secured Parly and shall be
delivered to Secured Parly, Debtor shalf promplly pay when due all premiums charged tor such insurance, and shall tunish Secured Party the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly snall have ihe right, but not the obligation, 1o pay such premiums, In the event of a
loss covered by the insurance in force, Deblor shall promptly notify Secuered Parly who may make proof of (oss if timely prool is not made by Debtor. All loss
payments shall be made direclly to Secured Parly as loss payee who may either apply the proceeds 1o the repair or restoration of the damaged improvemnents
or 10 the indebledness of Debtor, or release such proceeds in whole or In parl to Deblor.

4. Debtor shall pay all 1axes and assessmenis, general or special, levied against the Property or upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust belore such taxes or assessments become delinguent, and shall furnish Secured Party the tax receipts for inspection
Should Debtor fait to pay all taxes and assessments when due, Secured Panty shall have the right, bul not the obligation, to make these payments.

5. Deblor shall keep the Properly In good repair and shalt not permit or commil waste, impairment or deterioration thereof. Debtar shall use the Property
for lawlul purposes only. Secured Parly may make or arrange lo bo made enlrios upon and inspections ot the Property alter first giving Debtar notice prior to
any inspection specilying a just cause related Yo Secured FParly's interest in the Property. Secured Party shall have the right, but not the obfigation, 1o cause
needed repans 10 be made to the Property afler first attording Debtor 8 reasonable opporiunity to make the repairs.

Should the purpose of the primary Indebtedness tor which this Deed of Trust s given as securily be for construction of tmprovements on the land herein
conveyed, Secured Party shall have the right 1o make or arrange 10 be mads entries upon the Properly and inspections of the construction in progress. Should
Secured Party delermine that Debtor is falling t¢ perform such construglion in a timely and satistactcry manner, Secured Parly shall have the right, but not
the obligation, 1o take charge of and proceed wilh the construction at the expense ol Debtor after first affording Debtor a reasonable opportunity 1o continue
the construction in a manner agresable to Secured Party.

6. Any sums advanced by Secured Parly for insurance, taxes. repalrs or construction as provided in Paragraphs 3, 4 end 5 shall be secured by this Deed
of Trust as advances made to protect the Propeny and shall be payable by Debtor 1o Secured Party. with interest al the rate specitied in the note representing
the primary indebledness, within thifly days following writlen demand for payment sent by Secured Panly to Debtor by certitied mail. Receipts for insurance
premiums, taxes and repair or construction costs tor which Secured Party has made payment shall serve as conclusive evidence thereo!,

7. As additiona! securily Debtor hereby assigns to Secured Party all renis accruing on the Properly. Deblor shall have the right 1o collect and refain the
rents as long as Debtor is not in delault as provided in Paragraph 8. in the evant of defaull, Secured Parly in person, by an ageat or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and cellect the rents. All rents so collected shall be applied first 1o the
costs of managing the Properly and collecling the rents. including fees lor & receiver and an attorney, commissions to reatal agents. repairs and other
necessary related expenses and then to payments on the Indebledness.

8. I all or any part of the Property, or an interest therein, 15 sold ar transferred by Deblor, exciuding (a) the creation of a lien subordinate 1o this Deed of
Trusl, {b} a 1ransfer by devise, by descent or by operation of law upon the death of a joint owner or (¢) the grant of a leasehold interest of three ysars or less
not containing an option to purchase, Secured Parly may declare all the Indebtedness to be immedialely due and payable. Se¢urad Party shall be decmed to
have waived such option to accelerate if. prior or subsequent to the sala or transter, Secured Parly and Debtor's successor in interest reach agreernent in
wriling that the crecit of such successor In interes! is satisfaclory to Secured Party and thal the successor in interest will assume the Indebledness so as to
become personally liable lor the paymeni thereof. Upon Debtor's successor in interest executing 2 written assumption agreement accepted in writing by
Secured Parly. Secured Party shall retease Deblor from all obligations under the Deed of Trust and the Indebledness

If the conditions resulting in a waiver of the optlon to accelerate are not satisfied, and If Secured Party elects not lo exercise such option, then any
extension or modification of the terms of repayment from 1ime 1o lime by Secured Party shall not operate 1o relpase Debtor or Debtor's successor in inferest
from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Parly eiecls to exercise the option to accelerate, Secwred Parly shall send Deblor notice of acceleration by certitied mail. Such notice shall
provide a period of thirty days from the date of mailing within which Debtor may pay the Indebledness in full. If Deblor fails to pay such Indebtedness prior to
the expiration of thirty days, Secured Parly may, without funher notice to Deblor, invoke any remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust it Debtor (a) shall fail to comply with any of Debtor's covenants or obligations
contained herein. (k) shall fail 1o pay any of the Indebiedness secured hereby, or any installment thereof or Intersst thereor, as such Indebtedness.
instaliment or interest shall be due by contraciual agreement or by acceleration, {c} shall become bankrupt or Insolvent or be placed in receivership, {d) shal!,
il a corporation. a partnership or an unincorporated association be dissolved volumtarily or involuniarily, or (&) i Secured Parly in good faith deems itserf
insecure and ils prospect of repayment seriously impaired.

10. Secured Parly may at any time, without giving formal notice to the criginal or any successor Trusies, of 10 Debtor, and without regard to ihe
willingness or inability of any such Truslee 10 execule this trust, appoint another person or succession of persons 1o act as Trustee, and such appoinige in
the execulion of this trust shall have all the powers vesled In and cobligations Imposed upon Trustee. Should Secured Parly be a corporation or an
unincorporated associalion, then any ofticer thereo! may make such appoiniment.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Parly is distinct from every other privilage, option or remedy contained
herein or afforded by law or equity, and may be exercisad ingependantly, concurrently, cumulatively or successively by Secured Parly or by any other owner or
holder of the indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy after the right to do so has accrued shall not
constitute a waiver of Secured Party’s right 1o exercise such privilege, option of remedy in event of any subsequent accrual,

12. The words “Deblor’ or "Secured Parly” shatl each embrace one indlvidual, two or more indlviduals, a corporation, a parinership or an unincorporated
associabon. depending on the recilal herein of the parlies to this Deed of Trust. The covenants herein contained shall bind. and the benetits herein provided
shall inure 10, the respective lega! or personal representatives, successors or assigns of the parties hereto subject to the provisions of Paragraph 8 It there be
more than one Debtor, ihen Debtor's ebligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include
the plural and the plural the singular. Nolices required herein from Secured Party to Deblor shalt be sent to Ihe address of Debtor shown in this Deed ot Trust.

13. 'This Deed of Trust |s givan and taken in renewal and extenslon of 8 deed of trust dated the day of ,
19 —.— and recorded In Book page deed records County, Miss., and is In no way
Intended to vold the said deed of trust or Impalr the security thereof.
IN WITNESS WHE REOF, Debtor has executed this Deed of Trust on the 9 dayor—__AUGUST L1996 ..
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVI S ATURES
JW é =
Name of Debtor MICHAEY W CARWILE /’
By LY W(// ii SA
CTNA N EARWILE
Title
Attest:
Title
{Seal} o, ‘P,i',”' i
L DRAIPOR UL UL :
T TYTLE

(Acknowledgement on Reverse Side)

27




INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
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COUNTY OF. DESOTOQ

This day personally appeared before me, the undersigned authority In and for the State and County aforesaid, the within named Michael W. Carwile

and Gina N. Carwile

on the day and year thereln mentioned.

9th E:EE/D
Given under my hand and official seal of office, this the X day of August

June 18, 2000

who acknowledged that _t_héfAslgned and dellvered the foregoing Deed of Trust

My Commlssion Explres

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority In and for the State and County aforesaid, AT

and
(Title) (Titie)

respeciively of Debtor, the above named .
a corporation— @ partnership — an unincorporated assoclation, who acknowledged that for and on lts behall, he signed, sealed and delivered the
foregoing Deed of Trust on the day and year thereln mentionad as Its act and deed, belng first duly authorized so to do.

Given under my hand and official seal of olfice, this the day ol . U | - R —

My Commlssion Expires Notary Public
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Eric L. Sappenfield
ftorney: 5 |
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